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Man hacked to death over
social media post in Udaipur
PRESS TRUST OF INDIA
Jaipur,28June

Two men slit the throat
ofa tailor inUdaipuron
Monday, saying in a

video post on social media
that they were avenging an
insult to their religionandtrig-
gering communal tension in
theRajasthan city.

Additionalpolice forcewas
deployed in the city as Chief
Minister Ashok Gehlot
appealed for calm.Largegath-
erings have been banned and
internet suspended across
Rajasthan for 24 hours.

In a video clip posted
online, one of the purported
assailants declared that they
had beheaded the man and
then threatened Prime Mini-
ster Narendra Modi, saying
theirknifewill gethimaswell.

Indirectly, the assailants
referred toNupurSharma, the
BJP leader suspended from
the party over a remark on
ProphetMohammad.

The tailor was recently

arrested by the local police
over some remarks made on
socialmedia by him.

The assailants entered his
shop in the city's DhanMandi
area posing as customers. As
the tailor took the measure-
ments of one of them — who
later identifiedhimself asRiaz
—attackedhimwithacleaver.
The otherman shot the brutal
murder with his mobile
phone.The twomenfled from

the scene after the daylight
murder, and later uploaded
the clip on social media. In
another video, the alleged
assailant admitted that they
“beheaded” the tailor and
threatened theprimeminister
for lighting “this fire”.

As thevideos circulatedon
social media, tension escalat-
ed. Shopkeepers in local mar-
kets downed shutters.

Shopkeepers stopped

police from taking away the
body, saying they will allow
the removal of thecorpseonly
after themurderers are arrest-
ed and compensation -- Rs 50
lakh and a government job --
given to the victim's family.

On Twitter, CM Ashok
Gehlot appealed to people to
maintain peace and asked
them not to share the videos.

"The guilty will not be
spared.Theentirepolice team
isworkingon itwith full alert-
ness. I can imagine the anger
which is there among
people due to themurder. We
are takingactionaccordingly,"
he later told reporters in
Jodhpur.

UdaipurSuperintendentof
Police Manoj Kumar also
promised strict action.

“A brutal murder has hap-
pened. Broadly, it seems to be
aplannedmurder.Weare dis-
cussing thedemandsput forth
by the familymembers. Strict
actionwillbe takenagainst the
criminals. I appeal to people
tomaintain peace," he said.

At least 19 people were killed
and 14 injured after a four-
storey building, which had
been declared as dilapidated
once but later held to be
`reparable', collapsed in
Mumbai's Kurla area around
Mondaymidnight.

Following the incident,
another building in the com-
plex of four buildings, Naik
Nagar Housing Society, was
evacuated as it too was
deemed dangerous, and was

later demolished by the
Brihanmumbai Municipal
Corporation (BMC).

According to senior BMC
officials, residents of the
building, constructed in 1973,
had undertaken to carry out
repairs, but apparently no
repairs were carried out.

Fire Brigade, police, civic
officials as well as two teams
of the National Disaster
Response Force carried out
search and rescue opera-

tions.
NDRF's deputy comman-

dant Ashish Kumar told PTI
that the search and rescue
operation ended around 6.30
pm, but the work of clearing
debris was still continuing.

A total of 33 persons were
rescued from the debris
since Monday midnight. Of
those injured, four persons
were still undergoing treat-
ment at hospitals, while oth-
ers were discharged, BMC

officials said.
Those rescued from the

debriswere taken to civic-run
hospitals including Rajawadi
hospital and Sion Hospital.
Most of those deceased were
declared dead before admis-
sion.

Maharashtra Chief
Minister Uddhav Thackeray
declared ex gratia aid of Rs 5
lakh each for the families of
the deceased from the CM's
Relief Fund. PTI

19deadasbuildingcollapses inMumbai

Additional police forcewasdeployed inUdaipur city PHOTO:PTI

Ambani...
Withover410millionsubscrib-
ers, Jio is the largest mobile
service provider in India. Jio
Infocommaccountsforover90
percentof revenueandEbitda
(earningsbefore interest, taxes,
depreciation, and amortisa-
tion) of Jio Platforms and
includes its mobile and fibre
(broadband) segments.

14acquisitions
Akash has also been instru-
mental in the company’s
acquisitions in the digital
space and the development of
new technologies such as arti-
ficial intelligence (AI) and
blockchain.

Over thepast fewyears, Jio
Platforms has made 14 acqui-
sitions in areas such as music
streaming(Saavn),edtech,dig-
italhealthcare, conversational
AI, drone-based solutions,
mixed reality, simulation soft-
ware, and augmented reality,
among others. Analysts said

the transition was expected
and the next step would be
unlocking thevalueof thedig-
ital and retail businesses
through IPOs.

“Akash has been involved
in thebusiness for a long time.
It (his appointment as Jio
Infocomm chairman) com-
bines value creation, IPO
preparation, and succession
planning.Therearetalksabout
demergers, and I think those
processes are going on,” said
Vikas Khemani, founder,
CarnelianAssetManagement.

Geetanjali Kedia, senior
research analyst of SP Tulsian
InvestmentAdvisoryServices,
said it was clear that the com-
pany was giving shape to the
succession since Jio and the
retail verticals have scaled up.
“Since RIL is themother com-
pany with a complex cross-
holding structure, streamlin-
ing the business is called for
and awell-charted succession
plan,unlike theprevious time,
is the right way forward. The
next generation is anyways
already being groomed for
largerroles,makingownership

andcontrolchangeonlyamat-
ter of time,” she said.

Shareprice
Though the announcement
was made after market hours,
RIL’s shares closed at ~2,529
apiece on the BSE, up 1.5 per
cent over the previous close.

Market experts said,
though, that theremay not be
an immediate impact of
Tuesday’smoveonRIL’s share
price. The stock might not
reratesignificantlybecausethe
valuation of Jio Platforms has
been established by many
investors, saidKhemani.

“The IPOs of Jio and
RelianceRetailwillbe thenext
logical steps. Value unlocking
will happen after the IPOs of
thedigital and retail business-
es,” Kedia added. A smooth
succession is important for all
stakeholders, considering the
feud of the mid-2000s when
Mukesh and younger brother
AnilAmbanipartedwaysafter
the death of their father
DhirubhaiAmbani.

Otherappointments
Meanwhile, the RJIL board
also approved the appoint-
ment of Pankaj Mohan Pawar
as managing director, and
RaminderSinghGujralandKV
Chowdary as independent
directors for a period of five
years starting June 27, subject
to shareholders’ approval.

GST Council...
The council approved replac-
ing the term “branded” with
“pre-packaged and labelled”
for retail sale toavoiddisputes.
At present, branded cereals
attract 5 per cent GST. The
panel said exemption/conces-
sional rates for manufactured
items needed to be pruned
because thesenotonly caused
an inversion in GST rates and
affecteddomesticcapacitycre-
ationadverselybutalsodidnot
provide significant gains to
recipients on account of costs
builtup, considering theaccu-
mulation of input tax credit
(ITC).

temstocostmore
The council is learnt to have
approved increasing the rate
for LED lamps, ink, knives,
blades, power-driven pumps,
and dairy machinery from 12
per cent to 18 per cent; that for
milling machinery for cereals
from 5 per cent to 18 per cent;
andthat forsolarwaterheaters

andfinished leather from5per
cent to 12percent.The rate for
work-contract services sup-
pliedtogovernmentsandlocal
authorities is proposed to be
increased to 18 per cent. The
council also gave the nod to
hike the rate on specified
petroleum goods from 5 per
cent to 12 per cent.

Withdrawingexemptions
The Council favoured GoM
recommendations on with-
drawing exemptions for serv-
ices such as the transport of
passengers in business class
fromairports in theNortheast.
Hotelaccommodationcosting
under ~1,000 per day will be
taxed at par with the industry
(12 per cent). Hospital rooms
except ICU,withadaily rentof
~5,000, could be taxed at 5 per
cent without ITC. It also
approved the suggestions on
withdrawing exemption on
services provided by the
Reserve Bank of India,
SecuritiesandExchangeBoard
of India, InsuranceRegulatory
and Development Authority,
andFoodSafetyandStandards
Authority of India, and on the
storage and warehousing of
taxable goods like sugar and
natural fibre.

Besides, it disallowed ITC
refundonaccountofaninvert-
edduty structure inedibleoils
and coal. It wanted post office
services other than postcards,
inland letters, book post and
envelopes weighing less than
10 gm to be taxed. Also,
cheques, looseor inbookform,
should be taxed at 18 per cent,
the GoM has recommended.
The GoM favoured withdraw-
ing exemptions given to rent-
ing residential dwellings by
businesses for residential use.

Otherapprovals
On e-way bills on intra-state
movements of gold, jewellery,
andprecious stones, thecoun-
cil empowered the states to
decide the threshold above
which they shouldbemanda-
tory.Apanel of stateministers
had recommended the
threshold to be ~2 lakh. Some
states wanted a higher one.
With regard to high-risk tax-
payers, the council approved
enforcement-led systems
reforms suggested by a sepa-
rate ministerial panel, allow-
ing verification after registra-
tion, besides using their
electricity bills and bank
accounts for identifying them.

Moreonbusiness-standard.com

> FROM PAGE 1

SOLUTION TO #3701

> BS SUDOKU #3702

EEaassyy::
««««
Solution
tomorrow

HOW TO PLAY
Fill in the grid so that
every row, every
column and every
3x3 box contains
the digits 1 to 9



7मुंबई | बुधवार, 29 जून 2022




